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Symposium on “sustainable shared growth” on January 10, 2020
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A watery version of the jacket illustration

It was inspired by Pope Francis’ encyclical “Laudato Si”, with

sub-theme “On Care for Our Common Home”. This is also part of

the sub-theme of AFC #5: “Our Common Home and Happiness”.
— Ferdinand C. Maquito
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“Our Common Home and Happiness”
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Dr. Ferdinand C. Maquito

(College of Public Affairs and Development, UPLB)
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ince 2004, AFC’s host, Atsumi International
S Foundation/Sekiguchi Global Research Association
(AISF/SGRA), has held 27 seminars in the Philippines
on the theme of Shared Growth. This seminar series has

gone through three stages of evolution.

In the first stage, the aim was to push the shared
growth advocacy through research involving elements
of Japan’s shared growth experience. In economic terms,
the seminars aimed for efficiency with equity (good dis-
tribution of income/wealth). This stage saw an active
engagement with the manufacturing sector of special

economic zones.

The second stage was prompted by a need to involve
also those who had an advocacy for pushing the envi-
ronment agenda, hence, widening the network of like-
minded entities. It is at this stage that the word
“sustainable” was added to the theme of the seminar
series. It should be noted, however, that “shared growth”
by itself already includes environmental sustainability
when we broaden our income/wealth equity definition
of “shared” to also cover inter-generational equity. This

conforms to the generally accepted definition of sustain-

able development as a type of development where the
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Dr. Ferdinand C. Maquito

current generation’s needs are satisfied without compro-
mising the ability of future generations to satisfy their

needs.

The third and latest stage of evolution came with a
shift from the carpet bombing approach of the second
stage to the surgical strike approach of the third stage.
The aim of the seminars is now to search for specific
mechanisms that would allow a country to achieve sus-
tainable shared growth, i.e., simultaneously achieve the
goals of efficiency, equity, and environmental friendli-
ness. Within the fertile environment of the AISF/SGRA
seminars and my home institution, the College of Public
Affairs and Development, University of the Philippines
Los Bafios, the identified mechanisms of sustainable
shared growth are: internal revenue allocation; commu-
nity currency; land value taxation; the Flying Geese
Model and other Japanese institutions that differ from
that of mainstream economics; decentralization and

organizational architecture.

The original theme of shared growth was a term
coined by the “East Asian Miracle Report” of the World
Bank published in 1993 to refer to the peculiar type of
economic development experienced by a group of East
Asian Economies, led by Japan, in the decades after
WWII. Conspicuously absent in the list of eight Highly
Performing (East) Asian Economies of the report was
the Philippines. Unfortunately, even if the report was
re-written today, the Philippines would not still be
included in the list. The Philippines remains in dire need

of achieving sustainable shared growth.

The theme of the 5th Asia Future Conference springs
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from these series of 27 seminars. Since the 3rd run, the
AFC has included a roundtable on inter-cultural Asian
dialogue focusing on ethics. It was inspired by Pope
Francis’ encyclical “Laudato Si”, with sub-theme “On
Care for Our Common Home”. This is also part of the
sub-theme of AFC 5: “Our Common Home and
Happiness”. The encyclical virtually gave support to our
advocacy in its strong criticism of a global market econ-
omy that has widened the social disparity and ravished

our natural resources.

The three goals of sustainable shared growth, effi-
ciency, equity, and environment, could be translated
into Tagalog as Kahusayan, Katarungan, Kalikasan, or,
as we have been referring to it in SGRA Philippines:
KKK. I am quite aware that these letters do not mean
well in a Western or even Japanese context. But, we in
SGRA Philippines use it proudly for it symbolizes the
revolution of our forefathers against the Spanish colo-
nizers. In English, the revolutionary organization of
KKK means: the highest and most respected assembly
of the sons/daughters of the country. Indeed, the achieve-
ment of sustainable shared growth, at least for the
Philippines, requires nothing short of a revolution in
thinking and doing things, by the highest and most

respectable sons and daughters of the motherland.
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